THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION

IN RE: §

§
PARSEC, INC. § CASE NO. 01-41127-R

§ CHAPTER7

§
DEBTOR §

TRUSTEE'S

FINAL REPORT AND PROPOSED DISTRIBUTION

LINDA S. PAYNE, trustee of the estate of the above-named Debtor(s), certifies under
penalty of perjury, to the Court and the United States Trustee, that the trustee has
faithfully and properly fulfilled the duties of her office and that the trustee has examined
all proofs of claims as appropriate under the proposed distribution, and that the proposed
distribution, attached hereto, is proper, and consistent with the law and rules of court.

The Trustee applies for the commissions and expenses set forth herein and states that they
are reasonable and proper.

I hereby authorize the Office of the United States Trustee to file by electronic means
this Trustee’s Final Report, Application for Compensation and Report of Proposed
Distribution on my behalf, and I agree and acknowledge that the-designation of my
signature on this document once filed, constitutes my valid signature for the purposes of
11 U.S.C. § 704(9) and Fed.R.Bankr.Pro.9011.

Therefore, the Trustee requests that the Final Report, Application for Compensation
and Report of Proposed Distribution be approved.

Date: December 6, 2003

/s/ Linda Payne -
Linda Payne, Trustee




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE: §
§ .
PARSEC, INC, § CASE NO. 01-41127-R

§ CHAPTER?7

oon uon

DEBTOR

TRUSTEE'S FINAL REPORT AND APPLICATION TO CLOSE CASE AND
DISCHARGE TRUSTEE

The Trustee of the estate presents the following final report:

1. The Trustee applies for commissions and expenses set forth in Schedule A and
states: That they are reasonable and proper; that in the course of the performance of
duties, the Trustee has advanced moneys from personal funds for expenses, and the
Trustee has not been reimbursed.

2. The Trustee submits Form I as a summary of the assets and an estate property
record. Any property scheduled under 11 U.S.C. Sec. 521(1) andl not administered shall
be deemed abandoned pursuant to 11 U.S.C. Sec. 554 (c).

3. The Trustee has reduced all assets of this estate to cash or otherwise lawfully
disposed of them and the estate is ready to be closed.

4. The Trustee submits Form II as the account of estate cash receipts and
disbursements.

-

5. There is no agreement or understanding between the Trustee and any other person
for a division of the compensation sought by this application except as permitted by the
Bankruptcy Code.

6. The Trustee requests approval of this final report.

7. The trustee has examined each and every claim filed and noted her approval of
claims as filed, or she has filed objections to allowance or requests for reclassification.

8. The Trustee further requests that after final distribution of all moneys in
accordance with the Trustee's Report of Final Distribution, and upon filing of a
Supplemental Final Report and Account and certification by the U. S. Trustee the trustee
be discharged from office and that the case be closed.

I declare under penalty of perjury that this Report and attached Schedules are true and
correct to the best of my knowledge and belief.

Dated: December 6, 2003 /s/ Linda Payne
Linda Payne, Trustee




SCHEDULE A-1
FINAL ACCOUNT AS OF: 12/6/03

A: Receipts
B. Disbursements

1. Secured Creditors $ 7,043.92 %

2. Administrative

3. Priority

4. Other

Total disbursements $ 7,043.92

C. Current Balance

*See Order to Pay # 45 on docket

$13,131.92

$ 6,088.00
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SCHEDULE B
APPLICATION FOR COMPENSATION

TRUSTEE COMPENSATION:

Total Receipts $13,131.92 25% of First $5,000.00 $ 1,25000
Balance $ 10% of Next $45,000.00 $ 813.19
Balance $ 5% of Next $950,000.00

Balance $ 3% of Remaining Balance §

TOTAL COMMISSIONS §$ 2,063.19

UNREIMBURSED EXPENSES: (SEE EXHIBIT “A”)

Recording IFees
Premium on bond

Travel 77.00

Clerical & Stenographic 336.00 *
Copies 80.25

Postage 69.54

Certified Mail (1)

Court Certtfication

Federal Express

TOTAL UNREIMBURSED EXPENSES-$562.79

RECORDS:

Trustee did not take possession of business or
personal records of the debtor. X

Trustee did take possession of business or
personal records of the debtor.

Notice given to debtor on

to pick up business or personal records in
hands of trustee. If not picked up within
30 days such records or work files may be
destroyed.




Exhibit “A”
Expenses of Parsec Inc.

Travel:
Objections to Claims — Plano — 220 miles
220 miles @ 0.35 per mile = $77.00

Secretarial, Copies & Postage:

Application to Employ Attorney
(#29 on docket)
0.50

Objection to MLS
{(#14 on docket
0.50

Application to Sell Property
(#35 on docket})
4.45

Motion to Direct Trustee to Distribute
Funds to Secured Creditor

{(#41 on docket)

3.75

Objections to Claims
(#42 & 43 on docket)
2.10

Final Report (E filed)
3.00

Distribution Checks
1.00

Supplemental Final Report (E filed)
1.50

Mail Checks and Statements tc UST

Copies

25

12

105

100

48

20

Postage

92

1.29

29.85

29.85

2.94

74

3.95




Totals:

Travel =220miles @ 0.35 per mile---me-nemnc--—- $ 77.00
Secretarial =16.80hrs @ $20.00 per hour -——---- 336.00
Copies = 321 @ $0.25 each 80.25
Postage 69.54

Total = $562.79




SCHEDULE C
EXPENSES OF ADMINISTRATION

AMOUNT  AMOUNT  AMOUNT
CLAIMED PAID DUE

1. 11 U.8.C. Sec 507(a)(1)
Court Cost and Fees
A. Notice & Claim Fees $
B. Adpv. filing fees
C. Quarterly Chapt 11

2. 1T U.8.C. Sec 503(b)(1)(a)
Preservation of estate
Transportation
Storage
Wages
. Estates share FICA
Insurance A
Other (itemize)

clzl>Tet- 4

3. 11 U.S.C. Sec.503(b)(2)
Post-Petition Taxes
and related penalties

4. 11 U.S.C. Sec.503(b)(2) n
Compensation and
Reimbursement

Trustee Fees 2,063.19 0 2,063.19
Trustee Expenses 562.79 0 562.79
Attorney to Trustee

Expenses for Attorney
To Trustee
Attorney for Debtor

mm g awp

Expenses for Attorney
For Debtor

5. Other (Itemize)

TOTAL $ 2,625.98 0 2,625.98




SCHEDULE D

SECURED CLAIMS

Claim#  Claimant Amount  AmountNot Amount Previously Amount Due
Claimed __ Determined __ Allowed Paid

Bank One 7,043.92 0 704392 7,043.92 0

Totals $ 7,043.92 0 7,043.92 7,043.92 O




9.

SCHEDULE E

PRIORITY CLAIMS OTHER THAN ADMINISTRATIVE EXPENSES
IN THE FOLLOWING ORDER OF PRIORITY

(1)

Claim

No. Claimed

2 (3}
Amt. Amt,

Allowed

“) %)
Amt, Amt,
Paid Dug

. For Credit Extended

§364(e)1)

Claims from failure of
adequate protection
§307 (a)(b)

“Gap Claims”
§507 (a)(2)

Wages, etc.
§507 (a)(3)

Contributions to benefit
plans
§507 (a)(4)

Engaged in raising of grain
or fisherman
§507 (2)(5)

Consumer deposits
§507 (a)(6)

Alimony or child support
§507 (a)(7)

Taxes
§307 (a)(8)

Richardson ISD 11 17,422.19
TWC 15 521.13

17,422.19
521.13

TOTAL ALLOWED PRIORITY CLAIMS: 17,943.32

FILED UNSECURED CLAIMS TOTAL: $705,185.54

0 17,422.19
0 521.13




L]

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE: §
§
PARSE, INC. § CASE #01-41127-R
§ CHAPTER 7
DEBTOR §

TRUSTEE'S REPORT OF PROPOSED FINAL DISTRIBUTIONS

The undersigned Trustee of the estate hereby submits to the Court and to the
United States Trustee this Report of Proposed Final Distributions.
1. The Court has entered orders which have become final, and which dispose of all
objections to claims, all objections to the Trustee’s Final Report, all applications for

compensation and all other matters which must be determined by the Court before final
distribution can be made.

2. The trustee proposes to make final distribution of the funds of the estate as follows,
and will make such distribution unless written objection hereto i is made, filed and served
on the Trustee and on the United States Trustee.

1. BALANCE ON HAND $ 6,087.77
2. ADMINISTRATIVE EXPENSES § 2,625.96
TO BE PAID
3. SECURED CLAIMS TO BE PAID $0
4. PRIORITY CLAIMS TO BE PAID $ 3,461.81

5. UNSECURED CLAIMS TOBEPAID  §
6. OTHER DISTRIBUTIONS TO BE PAID $0
(Surplus to Debtor)
7. TOTAL DISTRIBUTIONS TO BE MADE " § 6,087.77
8. ZERO BALANCE AFTER ALL DISTRIBUTIONS  § 0

Dated: December 6, 2003 /sf Linda S. Payne
Linda S. Payne, Trustee




Printed: 12/06/03 03:35 PM Claims Distribution Register

Page: 1
Case: 01-41127 PARSEC INCORPORATED
Claimant / Amount Amount Paid Claim Proposed
Claim # Date Pri  Proof/ <Category> / Memo Filed Allowsd to Date Balance Payment
Secured Claims:
14{A) 03/27/01 100 Bank One 7,043.92 7.043.92 7.043.92 0.00 0.00
P.O. Box 29586
Phoenix, AZ 85038
<4210-00 Pers. Prop. & Intangibles--Consensual Liens (UCC, chattel, PMSI)>
Priority 100: 100% Paid
Admin Ch. 7 Claims:
03/27/01 200 LINDA S. PAYNE 562.79 562.79 * 0.00 562.79 562.79
100 NORTH MAIN ST.
PARIS, TX 75460
______________________ <2200-00 Tru_sft_g_g_l:-'._gpensew
03/27/01 200 LINDA S. PAYNE 2,063.19 2,063.19 0.00 2,063.19 2,063.17
100 NORTH MAIN ST.
PARIS, TX 75460
<2100-00 Trustee Compensation>
Total for Priority 200:  100% Paid $2,625.98 $2,625.98 » $0.00 $2,625.98 $2,625.96
Total for Admin Ch. 7 Claims: $2,625.98 $2,625.98 %0.00 $2,625.98 $2,62596
Priority Claims:
1 08/03/01 570 Richardson Independent School Dist 17,422.19 17,422,189 0.00 17.422.19 3,361.27
¢/fo E Banda
PO Box 13430
Arlington, TX 76094-0430
<5800-00 Claims of Governmental Units--§ 507 (a)(8)> *
Unsecured
15 Q9/10/01 570 Texas Workforce Commission 521.13 521.13 0.00 521.13 100.54
TWC Bldg
TX
<5B00-00 Claims of Governmental Units--§ 507 (a)(8)>
Unsecured
Total for Priority 570:  19,29303% Paid ' $17,943.32 $17,943.32 $0.00 $17,943.32 $3,461.81
Totat for Priority Claims: $17,943.32  $17,943.32 ° $0.00 $17,943.32 $3,461.81
Unsecured Claims:
1 06/06/01 610 KFS, Inc 649.04 649.04 0.00 649.04 0.00

Air Freight Services

P.O. Box 612584

DFW Airport, TX 75261

<7100-00 General Unsacured § 726{a){2)>

Unsecured .




Printed: 12/06/03 03:35 PM Claims Distribution Register Page: 2

Case: 01-41127 PARSEC INCORPORATED

Claimant / Amount Amount Paid Claim Proposed
Clabm # Date Pri Proof/ <Category> { Memo Filed Allowed to Date Balance Payment
2 08/11/01 610 Overwraps Packaging 4448501 4448501 000 4448501 0.0
9008 Governors Row
Dallas, TX 75247

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

3 06/18/01 610 Al Foils, Inc 30,323.52 30,323.92 0.00 30,323.92 0.00
4597 Van Epps Rd
Brooklyn Heights, OH 44131
<7100-00 General Unsecured § 726(a)(2)>
Unsecured

4 06/18/01 610 Hartford Fird Ins Co 0.00 0.00 0.00 0.00 D.00
Bkecy Unit
PO Box 2073
Hartford, CT 06145-2073 i
<7100-00 General Unsecured § 726(a){2)>
Unsecured
Description: "Contingent/Unliquidated” ; .

5 06/20/01 610 Dal Bac Manufacturing, Inc 9,643.45 9.643.45 0.00 9,643.45 .00
P.0. Box 225
714 N. EiIm St
Forney, TX 75126
<7100-00 General Unsecured § 726(a)(2)>
Unsecured
6 06/25/01 810 Valeron Strength Films/\Vfan Leer 249,162.16 249,162.18 0.00 249,162.16 0.00
9505 Bamboo Rd
Houston, TX 77041
<7100-00 General Unsecured § 726(a)(2)>
Unsecured
7 07/09/01 610 Evans & Wood Co, Inc 300.00 300.00 0.00 300.00 0.00
P.C. Box 1533 N
Houston, TX 77251
<7100-00 General Unsecured § 726(a)(2)>
Unsecured

8 07/11/01 610 AIP Properties/Former Trammell & 13,881.81 13,881.81 0.00 13,881.81 0.00
Crow
Atty Thomas S Burk
Dallas, TX 75 367-1799
Dallas, TX 75248
<7100-00 General Unsecured § 726(a)(2)> .
Unsecured

9 07/11/01 610 Pitney Bowes Credit Corp 515.00 515.00 0.00 515.00 0.00
Recovery Sves 3rd F
27 Waterview Dr
Sheiton, CT 06484-5151
<7100-00 General Unsecured § 726{a){2)>
Unsecured
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13

14

07/12/0

08/0%/01

08001

082301

610

Unsecured

610

610

The Kost Company

5438 North Lake Dr

Whitefish Bay, WI 53217

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

Ludlow Ceated Products

Aftn Patsy Young - Credit Mgr

PO Box 749

HOmer, LA 71040

<7100-00 General Unsecured § 726(a)2)>

First Air Express

P.O. Box 80101

Austin, TX 78708

<7100-00 General Unsecurad § 726(a)(2)>

Bank One

3626 N Hall Ste 519

Dallas, TX 75219

<7100-00 General Unsecured § 726(a)(2)>
Unsecured

11,660.00

133,645.95

11,743.43

188,235.77

11,600.00 -

133,645.95

11,743.43

199,235.77

0.00 11,600.0

0.00

0.00

11,743.43

0.00 199,23577000

Total for Priority 610; 0% Pald

16

$705,185.54

$705,185.54

$0.00 $705,185.54 $0.00

11/15/01 620 Pitney Bowes Credit Corp

Priority 620:

Recovery Sves 3rd Fl
27 Waterview Dr
Shelton, CT 06484-5151

175.85

<7200-00 Tardy General Unsecured § 726(a)(3)>

Unsecured
0% Paid

175.85

0.00 175.85 0.00

Total for Unsecured Claims:

$705,381.39

$705,361.39

$0.00  $705,361.39 $0.00

Total for Case :

$732,974.61

$732,974.61

$7,043.92  $725,930.69 $6,087.77




